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COBbbITUA HELENN

WHOEKCbI 3HaueHue A Hep., % AcH.r.,%
KASE 2 658,11 1,6% -25,4%
MOEX 2 391,51 1,6% -37,9%
DOW JONES 31 500,68 5,4% -13,9%
S&P500 3911,74 6,4% -18,4%
NASDAQ COMP 11 607,62 7,5% -26,7%
FTSE100 7 208,81 2,7% -3,9%
EUROSTOXX50 3 533,17 2,8% -18,4%
NIKKEI225 26 491,97 2,0% -9,6%
HANG SENG 21719,06 3,1% -6,7%
SHANGHAI COMP 3349,75 1,0% -7,8%

rub JoxoaHocTb A 3aHep,, 6n AcH.r.,6n
us 10Y $ 3,14 -9,3 150,5
UK 10Y £ 2,30 -19,6 121,7
KAZAKS-25 $ 3,80 -0,9 234,9
RUSSIA-26 $ 58,06 -133,2 5555,1
TURKEY-25 $ 9,40 -111,3 251,6

TOBAPHbIV PbIHOK 3HaueHue A Hep., % AcH.r.,%
Brent, $/6app. 113,12 0,0% 43,2%
3onorto, $/yHu, 1 826,88 -0,68% 1,4%
Cepebpo, $/yHu. 21,16 -2,4% -7,2%
Mwenwnua, $/6yw. 9,24 -10,7% 21,9%

BAJTIOTHbIN PbIHOK 3HaueHue A Hep,., % AcH.r.,%
U.S. Dollar Index 104,19 -0,49% 8,3%
EUR-USD 1,06 0,51% -6,6%
USD-KZT 470,18 5,21% 8,1%
USD-RUB 53,36 -6,17% -28,4%
USD-TRY 16,93 -2,34% 28,9%

KASE CraBka A 3a Hep,, 6n A cH.r.,, 6n
TONIA 13,07 0,00% 30,8%
TWINA 13,08 0,15% 34,0%

uctoyHuk: Bloomberg, KASE, CBR

HoBoctu KasaxcrtaHa

bce invest

MupoBbie pbIHKM

OCHOBHble MHAEKCbl YOnmn-CTPUT BbLIPOCNM B MNATHULY B
pe3ynbTaTe LUMPOKOro parnu, NOCKOSbKY NPU3HaKn 3amensieHums
3KOHOMMYECKOro pocTa WM HeAaBHUM OTKaT LEH Ha Cbipbe
YMEPWUIM  OXnAaHusi oTHocuTenbHo nnaHos OPC CLIA no
noBbiweHnto craBok. S&P 500 Bbipoc 6onee yem Ha 3% no
utoram MATHWYHBIX TOProB, 4YTO CTafio cambiM  6onbLInM
OAHOAHEBHbIM MPOLEHTHbIM pocTtom ¢ maa 2020 roga. Bce 11
CEKTOPOB 3TASIOHHOrO MHAEKCA 3aKPblIUCb KaK MUHUMYM Ha
1,5% Bbiwe. 3a Hegento S&P 500 Bbipoc Ha 6,4%, Dow
npunbasun 5,4%, Nasdaq npubasun 7,5%.

Akummn FedEx Corp noppocnu Ha 7,2% nocne nybnukauum
bonee cCUNbLHOrO, YemM OXWAanoch, MPOrHo3a NpubbLINK Ha BECb
roa. Mnpekc 6aHkoB S&P 500 Banks Group Bblpoc Ha 3,65%
rocne Toro, Kak exerogHbln «ctpecc-tect» ®PC nokazan, 4to y
KpeaMTOPOB  [OCTaTOMHO  KanuTtana, u4Tobbl  BblaepaTb
Cepbe3HbIN 3KOHOMUYeCKMI cnag. bonee 19 munnuapaoB akuui
nepeLwunm u3 pyk B pyku Ha bupxax CLUA no cpaBHeHMO CO
cpegHuM nokasatenem B 12,9 munnvapgoB B AeHb 3a
nocnegHue 20 ceccun.

Tem He MeHee, MHBECTOPbI OLIEHMBAOT, KOrAa PbIHOK MOXET
OOCTUYb CBOero gHa, nocrne Toro kak S&P 500 paHee B aTOM
Mecsue 3adomkcnpoBan nageHue Ha 20% no CpaBHEHWUIO C NMUKOM
3aKpbITUA  SHBaps, 4YTO  MOATBEPXAAeT  obLienpuHaToe
onpegenexHve meneexoero pbiHka. (Reuters)

Mo mHeHuo akoHomuctoB Citibank, BeposaTHOCTL peueccum
MUPOBOW 3KOHOMUKM Npunbnmxaetcs k 50%. Lok npeanoxeHus
npoAoshkaeT MoBbiWaTh MHANALMIO U CAEPXMBATb POCT, B TO
BPEMS KakK LieHTpanbHble 6aHKM B HacTosLLee BPEMS SHEPTUYHO
MOBBILLIAIOT MPOLIEHTHYHO CTaBKy, a NOTPeObUTENLCKUIA CNPOC Ha
ToBapbl ocnabesaerT. (Investing)

Bloomberg 3asasun o HacTynneHuu gedonta B Poccum B HOUb
Ha 27 wioHs nepeoro ¢ 1918 roga. Cpok Bbinnar Ha CymMmy
nopsiaka $100 MNH MO BHELIHWM [ONroBbIM 06s3aTeNbCTBaM
Poccum ncrekaet B noHeaenbHuK. Ha npowwnon Hepgene Poccus
BNepBble  uUcnonHwna B  pybnax  obsasarenbctBa Mo
eBpoobnuraumsm C  MCMofIb30BaHMEM HOBOFO MeXaHW3ma,
MO3BOMSAOLLEr0o MPOBOAUTL Takme Bbinfathbl. Kak nogyepkHyn B
yetBepr rmaea MwuHduHa PO, ato He o3HayaeT gedoonta no
BHELLHEMY [OMry - Y KPEeAWTOPOB HET HWKaKMX OCHOBaHWM
cumtatb, 4To MockBa BbINOMHSET CBOM oObs3aTenbCTBa
HeHagnexawimm obpasom, Tak Kak Poccus B ycnosusx chopc-
Maxopa JenaeT BCe, 4TOObl KpeaWuTOpbl MOMy4Yusii CBOM
cpeactea. (TACC)

Ka3axcTtaH 3anycTuT B MPOMBbILLIIEHHYIO SKCMJTyaTaLmio MexX6aHKOBCKY CUCTEMY MaTexHbIX KapTodek 1 nons 2022 roga. Joctyn
K cepeucy CMI gns cBoux KNMEHTOB yxe OTKpbINK 4 6aHka. MNoakntovaetcs ewle 5 6aHkoB. OcTanbHble 6aHkM ByayT NOAKITHOYEHbI
K cucteme rno mMepe rotoBHOCTU. Mo ntoram nopkntoveHus 6aHkn ByayT yBe[oMAsTs CBOMX KIMEHTOB, YTo cepBucbl CMIT cTanm
OOCTYMHbI B OhrLmanbHbIX MOBUBHBIX NpunoxeHusx. (Inbusiness)

B Hau6aHke pacckasanu, novyemy TeHre pesko ocnab. OCHOBHOW NMPUYMHOIN TaKON AMHAMUKM SBASAIOTCS POCT CMpoca Ha BanoTy
M OrpPaHMYEHHOCTb MPOaBLOB Ha pPbiHKE. B aKLMOHEpHbIX 06LLEeCTBax COCTOANMCH obLMe cobpaHus akLuMoHepoB, Habnogancs
CMpOC Ha Aonnapbl B CBA3W C Hayanom BbinnaTtbl AvBMAeHA0B. COXpaHsSeTcsl MPUBbIYHLIA CNPOC Ha MOKYMKY BasnoTbl ANs

OCYLLIeCTBIIEHMS UMMNOPTHBIX onepaumin. (Forbes)
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NMAEBBIE ®OH/1bl BCC INVEST

UMNU® «Uentp Kpeaut - PasymHbin 6anaHe» npegHasHayeH A8 MHBECTOPOB, XenatLwmx NHBECTUPOBATb
B WHCTPYMEHT, MMEILLUMA KOHKYPEHTHYIO MO CpaBHEHMIO C OaHKOBCKMMM LEn03uTamu  OXULAEMYHO
OOXOOHOCTb C AuBepcuduMKaLmMen PUCKOB MO BanoTaM, BuAaM (OMHAHCOBbLIX WMHCTPYMEHTOB (Knaccam
aKTMBOB), CTpaHam un otpacnam. OoHA nHBecTUpyeT B (OMHAHCOBbIE MHCTPYMEHTbI, HOMMHMPOBAHHbIE KaK B
TeHre, Tak u B gonnapax CLUA n pgpyrux «TBepabix» Bantotax. BanmotHaa komnosuumsa noptdens ®oHpa
ONHAMNYECKN U3MEHSETCH, UCXOAA U3 COOTHOLLEHUS NOTEHLMANbHOM AOXOOHOCTU U BaNOTHOrO puckKa.

UMU® «Lentp Kpeaut - BantoTHbl» NOJONAET A1 MHBECTOPOB, KOTOPbIE NPEeANoYnTaloT KOHCEPBATUBHbIN
CTUfb ynpasneHus, obecnedeHHbln CTabunbHbIM NpUpocTomM goxoda. MHBecTuumoHHasa crpaterns ®oHga
HanpaefeHa Kak Ha rnosiydeHume NpoLeHTHOro AoXo4a B BasitoTe 414 Bbinfatbl ANBUAEHAOB AepXaTenaM naes,
TaK M Ha Nony4YeHne foxo[a OT NPUPOCTa CTOMMOCTU ANS 3aLmUTbl U COXPaAHEHMs KanuTana, npu cobnoaeHmm
HOpPM AnBepcudUnKaLmn A8 CHUKEHUS

UnNno 23.06.2022 Aoxop-e Aoxop-e

3a 12 mec. C OCHOBaHusA

LleHTpKpeant-PasymHbii banaHc 482T 11,49% 11,75%
LleHTpKpeant-BantoTHbin $94,29 -5,27% 3,62%

'HOXOAHOCTI: C Y4Y€TOM BbIMayveHHbIX AnBNAeH40B

NPUOBPANTE NAU UMU® BCC INVEST

MOHWUTOP BbIBOPOYHbIX UHBECTULLMOHHBIX UOEN OT BCC INVEST

LieneBas MoTteHuyuan

OMUTEHT Tukep CekTop Bantota Llena PekomeHpaumsa
ueHa pocta
FedEx Corp FDX TpaHcnopTUpoBKa uUsD 243,24 260,00 6,9% nokynatb
Lululemon Athletica Inc LULU CnopTtToBaps! USD 293,36 310,00 5,7% nokynatb
Sanofi SNY dapmaLeBTvKa USD 53,42 57,00 6,7% nokynarb
Visa Inc \' ®uHaHcoBbIe ycnyru usb 205,51 230,00 11,9% nokynatb
Nvidia NVDA MonynposogHWKM USD 171,26 310,00 81,0% nokynarb
KasAtomllpom KAP KZ ATOMHas NPOMBbILLNEHHOCTb KZT 11 900,00 18 000,00 51,3% nokynarb
HapogHbin bank KazaxcraHa HSBK KZ ®uHaHcoBbIe ycnyru KZT 113,60 193,00 69,9% Jepxatb
HapopHbin baHk KasaxcTtaHa HSBK LI PuHaHcoBblEe yCnyru uUsD 9,76 15,00 53,7% Aepxarb
Pfizer Inc PFE 34 paBooxpaHeHve USD 51,59 62,33 20,8% nokynatb

lMoapobHee 03HAKOMUTBLCS C MHBECTULMOHHbIMK naesmm ot BCC Invest MOXXHO Nponas no ccbifike.
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MOHWUTOP KA3AXCTAHCKUX EBPOOBJIUTALUA

O6bem B Yacrora LieHa JoxofHOCTb

3MUTEHT HaumeHoBaHue 6ymaru 06p-HuM. Baniota BbINNarbl Kynox i (ATl I/ LACT:
’ norawueHus Moody's/S&P/Fitch Jor
MIH KynoHa Mokynka Mpopaxa Mokynka Mpopaxa
KOPMOPATUBHBIE
‘;;zf:”py“' SAMRUK 2 10/28/26 500,0 usD nr 2,000  28.10.2026 86,62 87,50 5513 5,264 --/BBB-/BBB 200 000
DBKAZ 4 1/8 12/10/22 1264 usD nr 4125  10.12.2022 99,34 100,15 5,574 3,782 Baa3/BB+/BBB- 200 000
c DBKAZ 5 3/4 05/12/25 500,0 usD ally 5750  12.05.2025 99,60 100,31 5,899 5,628 ----/BBB 200 000
aHK passBuUtus
Kasaxcraria DBKAZ 6 03/23/26 106,7 usD nr 6 23.03.2026 94,89 96,15 7,588 7,186 Baa3/BB+/BBB- 100 000
DBKAZ 2.95 05/06/31 500,0 usD ally 2,950  06.05.2031 75,40 76,27 6,670 6,514 Baa3/--/BBB- 200 000
KTZKZ 6.95 07/10/42 883 usD nr 6,95  10.07.2042 90,80 93,80 7,870 7,555 Baa3/BB-/BBB- 200 000
HK KazakcTaH
Tewip on! KTZKZ 3.250 05/12/23 185 CHF ToAoBO 325  12.06.2023 92,31 93,34 9,136 8,300 Baa3/BB-/BBB- 5000
KZOKZ 4 3/4 04/24/25 500 usD ally 475  24.04.2025 94,23 94,45 7,028 6,939 Baa3/-/BBB- 200 000
KZOKZ 4 3/4 04/19/27 1000 usD nir 475  19.04.2027 89,80 90,32 7,296 7,157 Baa3/BB/BBB- 200 000
KZOKZ 5 3/8 04/24/30 1250 usD ally 5375  24.04.2030 89,57 90,12 7,134 7,035 Baa3/-/BBB- 200 000
HK KasMyHail a3
KZOKZ 3 1/2 04/14/33 750 usD nir 3,500  14.04.2033 72,14 7417 7,264 6,936 Baa3/-/BBB- 200 000
KZOKZ 5 3/4 04/19/47 1250 usD ally 575  19.04.2047 79,42 80,92 7,606 7,447 Baa3/BB/BBB- 200 000
KZOKZ 6 3/8 10/24/48 1500 usD ally 6,375  24.10.2048 86,72 87,64 7,542 7,452 Baa3/-/BBB- 200 000
Egg:i:‘::'(““ Bark  EURDEV 4.767 09/20/22 500 usD ally 4767 20.09.2022 83,39 86,01 86,842 71,799 Baa1/BBB/- 200 000
KasTpaHclas KZTGKZ 4 3/8 09/26/27 706,3 usD ally 4375  26.09.2027 89,13 89,52 6,872 6,776 Baa3/-/BBB- 200 000
TENGIZ 4 08/15/26 1000 usD nr 4 15.08.2026 86,58 87,05 7,498 7,310 Baa2/BBB/- 200 000
Tengizchevroil TENGIZ 2.625 08/15/25 500 usD ally 2625  15.08.2025 87,06 87,80 7,707 7,478 Baa2/BBB/- 200 000
TENGIZ 3.250 08/15/30 750 usD nr 3250  15.08.2030 75,10 75,66 7,372 7,261 Baa2/BBB/- 200 000
BAHKM
baHk LieHTpKpeaut CCBNKZ 0 beccpoyHble 80,9 usbD Keapran. 7,631 beccpouH. 95,50 97,00 6,562 6,440 Caa3/-/- 150 000
CYBEPEHHBIE
KAZAKS 3 7/8 10/14/24 1500 usD mr 3875 14102024 100,62 101,41 3,592 3,236 Baa3/BBB-/BBB 200 000
KAZAKS 5 1/8 07/21/25 2500 usD nr 5125  21.07.2025 103,36 104,09 3,954 3,704 Baa3/BBB-/BBB 200 000
KAZAKS 4 7/8 10/14/44 1000 usD mr 4875 14102044 120,00 120,00 3,567 3,567 Baa3/BBB-/BBB 200 000
M KAZAKS 6 1/2 07/21/45 1500 usD mr 6,500  21.07.2045 102,09 103,04 6,326 6,249 Baa3/BBB-/BBB 200 000
WHNCTEPCTBO
thunancos PK KAZAKS 1,55 11/09/23 525 EUR F0A0BOiA 1,550  09.11.2023 98,33 98,93 2,797 2,346 Baa3/BBB-/BBB 100 000
KAZAKS 0,60 30/09/26 500 EUR FoA0BO 6,000  30.09.2026 88,68 97,03 3,500 1,320 Baa3/BBB-/BBB 100 000
KAZAKS 2 3/8 11/09/28 525 EUR F0A0BOiA 2,375 09.11.2028 93,98 93,98 3,440 3,440 Baa3/BBB-/BBB 100 000
KAZAKS 1,5 30/09/34 650 EUR FoA0BO 1,500 30.09.2034 72,85 74,05 4,412 4,259 Baa3/BBB-/BBB 100 000
Wctounuk: Bloomberg
* yKa3aHHble B JaHHOM Tabnuue LieHbl 1 JOXOAHOCTU SIBMSIOTCS UHAMKATUBHBIMMU, TaK Kak CAENKM Mo eBpoobinraumsM NpoxXoasT Ha BHebupxesom peitke (OTC Market),
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MOHWUTOP BbIBOPOYHbIX UHOCTPAHHbIX EBPOOBJIUTALLUIA B LONIAPAX CLUA

OBJIUrALlUM MHBECTULMOHHOIO KNACCA (®UNbTP MO AOXOAHOCTH)

bcc

invest

O6bem B
AMuUTeHT ISIN obpalueHum, Kynon Moraweknne e (HPCLTIED S&P Moody's Fitch MuH. ep.
mnH USD Mokynka  MMpopaxa  [Mokynka Mpopaxa |
Braskem Netherlands Finance BV USN15516AB83 1 250,00 4,500 10.01.2028 90,26 90,50 6,626 6,572 BBB- BBB- 200 000
Freeport Indonesia PT USY7141BAA18 750,00 4,763 14.04.2027 95,56 95,82 5,837 5,771 Baa3 BBB- 200 000
Vale Overseas Ltd US91911TAQ67 1500,00 3,750 08.07.2030 87,29 87,63 5,745 5,689  BBB- Baa3 BBB 2000
HP Inc US40434LAL99 1.000,00 4,200 15.04.2032 89,26 89,53 5,640 5,600 BBB Baa2 BBB+ 2000
Mitsubishi UFJ Financial Group Inc US606822CE28 800,00 4,080 19.04.2028 97,11 97,11 4,660 4,660 A- A1 A- 200 000
Kraft Heinz Foods Co US50077LAD82 1.870,00 3,000 01.06.2026 94,01 94,24 4,683 4,617 BBB- Baa3 BB+ 2000
Morgan Stanley US61747YER27 2 500,00 4,210 20.04.2028 97,12 97,31 4,606 4,567  BBB+ A1 A 1000
JPMorgan Chase & Co US46647PDA12 3 000,00 4,323 26.04.2028 98,10 98,30 4,495 4,456 A- A2 2000
Bank of America Corp US06051GKP36 2 250,00 4,376 27.04.2028 98,34 98,54 4,495 4,455 A- A2 AA- 1000
TSMC Arizona Corp US872898AH40 1.000,00 4,250 22.04.2032 98,35 98,66 4,459 4,420 AA- Aa3 200 000
Lockheed Martin Corp US539830BR92 800,00 3,900 15.06.2032 97,68 97,99 4,188 4,148 A- A3 A- 2000
Home Depot Inc/The US437076CP51 1 250,00 3,250 15.04.2032 92,58 92,86 4,180 4,143 A A2 A 2000
Bristol-Myers Squibb Co US110122DU92 1750,00 2,950 15.03.2032 91,08 91,36 4,071 4,034 A+ A2 2000
John Deere Capital Corp US24422EWES7 600,00 3,350 18.04.2029 95,71 96,09 4,078 4,012 A A2 1000
Amazon.com Inc US023135CG91 1500,00 3,450 13.04.2029 96,86 97,09 3,981 3,942 AA A1l AA- 2 000
BbICOKOJOXOAHbIE OBJIUTALIUU C BbICOKUM PUCKOM (OMHbTP no JJ,OXOJJ,HOCTVI)
O6bem B
AMuTeHT ISIN obpalueHum, Kynon Morawexne ena (CIED S&P Moody's Fitch MuH. ep,.
mnH USD Mokynka Mpopaxa Mokynka Mpopaxa |
Axtel SAB de CV USP0606PAC97 440,00 6,375 14.11.2024 89,58 89,58 11,475 11,475 BB Ba3 BB 200 000
Bukit Makmur Mandiri Utama PT USY71300AB67 400,00 7,750 10.02.2026 89,86 90,12 11,224 11,126 Ba3 BB- 200 000
Turkcell lletisim Hizmetleri AS XS1298711729 500,00 5,750  15.10.2025 86,51 86,77 10,693 10,586 B+ B2u B+ 200 000
Grupo Axo SAPI de CV USP4955MAA91 325,00 5,750 08.06.2026 86,47 86,67 9,967 9,902 Ba2 BB 200 000
Camposol SA USP19189AE26 350,00 6,000 03.02.2027 85,51 86,07 9,996 9,827 Ba3 BB- 150 000
Energy Transfer LP US29273VANO1 900,00 6,500  BeccpoyHble 89,41 90,69 9,179 9,059 BB Ba2 BB 1000
Empresa Electrica Cochrane SpA USP3713CAB48 340,73 5,500 14.05.2027 86,68 87,03 8,917 8,818 Ba1 BBB- 200 000
Seaspan Corp USY75638AF67 750,00 5,500 01.08.2029 83,33 83,62 8,692 8,629 BB- BB 2000
Cydsa SAB de CV USP3R26HAA81 401,84 6,250 04.10.2027 90,20 90,52 8,593 8,512 BB BB+ 200 000
Indika Energy Capital IV Pte Ltd USY39690AA30 675,00 8,250 22.10.2025 99,32 99,62 8,481 8,378 Ba3 BB- 250 000
Mong Duong Finance Holdings BV USNB000ODAA11 678,50 5,125 07.05.2029 83,56 84,01 8,313 8,216 Ba3 BB 250 000
CSN Inova Ventures USG2583XAB76 1.300,00 6,750 28.01.2028 93,29 93,66 8,270 8,182 Ba2 BB 200 000
Orazul Energy Egenor SCA USP7372BAA19 363,20 5,625 28.04.2027 89,72 90,57 8,237 8,008 BB- BB 200 000
Adecoagro SA USL00849AA47 500,00 6,000 21.09.2027 92,08 92,39 7,869 7,792 BB Ba2 150 000
India Toll Roads X$2301399205 300,00 5,500 19.08.2024 96,77 97,15 7,140 6,942 Ba2 BB 250 000
Wctounuk: Bloomberg
* yka3aHHble B JaHHON Tabnuue LieHbl U JOXOAHOCTY SIBNSIOTCA UHAVKATUBHBIMU, TaK Kak CAENKM Mo eBpoobnuraumsm npoxomsT Ha BHe6GupxeBoMm pbiHke (OTC Market),
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3KOHOMUWYECKWUIM KANEHAAPL HA HELENIO

CobbiTne MporHo3 TekyLui
NMoHepenbHUK, 27 UIOHSA

BoictynneHue rnasbl ELLB r-xu INarapg,

BtopHuk, 28 uioHs

CLA - MNybnukaumsa nHaekca goeepus notpebutenen ot Conference Board 100,9 106,4
Cpepa, 29 uioHs

BoictynneHnus rnas baHka AHrnuu, ®PC, ELLB

CLUA - JaHHble no BBI13a 1 kBapTtan

CLUA - JaHHble no 3anacam HedTH

YertBepr, 30 utoHsa

BenukobputaHus - JaHHble no BBI13a 1 kBapTan

CLA - laHHble NO NepBUYHbLIM 3asiBKaM Ha noJlyveHune nocobun no 6espabotuue 227K 229K
MarHuua, 1 vionsa

Kutan - UHpgekc nenoson aktusHoctu PMI ntoHb 48,1
EC - Haekc noTpebntenbCcknx LeH ntoHb

CLA - upekc penosoi aktusHoct PMI utoHb 55 56,1

MoarotoBneHo YnpaeneHuem aHanutnkn BCC Invest

OTKPbITb EPOKEPCKUIA CYET

Mo BCEM MHTepPeCYOLLMM BONPOCaM Bbl MOXETE 00paTUTLCS K HaMm.
Mbl 6yaem pagpl BaM NMomMoub,

Sales@bcc-invest.kz

+7 727 244 32 32
+7 727 244 32 30
+7 727 244 32 29

C yBaxeHuewm,
KomaHga BCC Invest
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06 orpa OTBETCTBEHHOCTU

HacrosLumit JoKyMEHT NpefoCTaBeH UCKITIOUUTENbHO B MOPSAKE MHAPOPMALMN U He SBNSIETCS NPeASIoKEHUEM O NPOBEAEHUN onepaLiii Ha PbIHKE LieHHbIX 6ymar, 1, B HaCTHOCTU, NPeAnoXeHnem ob
MX MOKYMKe unu npogaxe. HactosLwmin JOKYMEHT COAEPXUT MHCDOPMAaLIMIO, MONMYYEHHYI0 U3 UCTOYHMKOB, KoTopble AO «BCC Invest» paccmatpuBaert B kayecTe gocToBepHbix. OgHako AO «BCC Investy,
€ro pyKoBO/CTBO M COTPYAHWKM HE MOTyT rapaHTMpoBaTh abCcomnoTHbIe TOUHOCTb, MOJTHOTY W AOCTOBEPHOCTb Takoi MHPOPMALMK 1 He HECYT OTBETCTBEHHOCTU 32 BO3MOXHbIE MOTEPM KIIMEHTa B CBS3M
C ee UCnosib3oBaHUeM. OLleHKI/I W MHeHus, NpeCTaBlieHHble B HAacTosALWeM AOKYMeHTe, OCHOBaHbl UCKITIOYUTESTbHO Ha 3aK4YeHUsaX aHanuTuKkos KomnaHuu B OTHOLLEHUMU aHanuanpyemsbix COGbITMI;i,
LeHHbIX 6yMaI' WU SMUTEHTOB. BO3HaI’pa>K,EI'eHVIe aHanMTUKOB He CBA3aHO U He 3aBUCUT OT CoAepXXaHua aHanuTUu4eckmnx 0630pOB, KOTOPbI€ OHW FOTOBAT, UK OT CyLLeCcTBa faBaeMbIX UMU peKOMeHLI'aU,I/II;I.
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