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COBbITUA HELQENN

WHOEKCbI 3HaueHue A Hep., % AcH.r.,%
KASE 3131,96 1,8% -12,1%
MOEX 2 268,89 3,4% -41,1%
DOW JONES 32 283,40 -4,2% -11,8%
S&P500 4 057,66 -4,0% -15,4%
NASDAQ COMP 12 141,71 -4,4% -23,3%
FTSE100 7 427,31 -1,6% -1,0%
EUROSTOXX50 3 603,68 -3,4% -16,8%
NIKKEI225 28 641,38 -1,0% -2,3%
HANG SENG 20 170,04 2,0% -13,3%
SHANGHAI COMP 3236,22 -0,7% -10,9%

rub JoxoaHocTb A 3aHep,, 6n AcH.r.,6n
us 10Y $ 3,04 6,8 141,3
UK 10Y £ 2,60 19,1 151,7
KAZAKS-25 $ 3,15 3,7 170,6
RUSSIA-26 $ 27,98 -127,5 25471
TURKEY-25 $ 9,15 -53,5 226,7

TOBAPHbIV PbIHOK 3HaueHue A Hep., % AcH.r.,%
Brent, $/6app. 100,99 4,4% 33,7%
3onorto, $/yHu, 1738,14 -0,5% -3,5%
Cepebpo, $/yHu. 18,83 -1,8% -17,5%
Mwennua, $/6yw. 7,85 4.2% 3,5%

BAJIOTHbIN PbIHOK 3HaueHue A Hep,., % AcH.r.,%
U.S. Dollar Index 108,80 0,59% 13,1%
EUR-USD 1,00 -0,71% -11,8%
USD-KZT 465,05 -2,39% 6,9%
USD-RUB 59,77 -0,31% -19,8%
USD-TRY 18,16 0,35% 38,4%

KASE CraBka A 3a Hep,, 6n A cH.r.,, 6N
TONIA 15,25 12,96% 52,7%
TWINA 14,03 2,71% 43,8%

nctoyHuku: Bloomberg, HE PK, LIb P®

HoBoctu KasaxcraHa

bcc invest
MupoBble pbIHKU
MpeacraButenn OPC CLUA nopTtBeppunu  CBOKO
NOAAEPXKKY  AanbHENLWEro MOBbILEHUS  MPOLLEHTHbIX

CTaBOK pAna nopgasneHuns uHdonaumn. [nasa ®PB Heolo-
Wopka . YUnbsamc 3asBus, 4To ANs CHWKEHUS MHANSALMM
M BblpaBHMBaAHMA CMpOCca WM MpeasioxeHuss notpebyercs
MOBbLICUTb YYETHYH CTaBKY HECKONbKO Bbiwe 3,5% u
COXpaHuTb ee [0 KoHua 2023 ropa. Tekywun Lenesown
onanasoH ®PC gna craBku no degepanbHbiM QOHAAM
coctaenset 2,25-2,50%. (Reuters)

Jonnap pacter, MOCKONbKY  PbIHKA  OLEHMBatOT
MOBbILLEHUS MPOLEHTHbIX CTaBoK kak ®PC, tak u ELLb.
HekoTtopble Tpengepbl CTaBuUnm Ha To, 4YTo B Hadane 2023
roga ®PC 3arimeT 6onee CroBopumnByto nosunuuto. Ho atn
OXnaaHua He onpaBganucb B NATHMUY, Korga lNayann Ha
KOHbepeHumn B [)KeKCOoH-Xoyn 3aaBuin o Tom, 4to ®PC
MOBBLICUT CTaBKM M COXPAHWUT UX Ha BbICOKOM YPOBHE B
TeYeHMe HeKkoToporo BpemeHn. Ha doHe pocta
NMPOLIEHTHLIX CTaBOK JAelleBeeT 30510T0. Pbiovepchbl Ha
3onoto B CLUA cHuamnuck Ha 0,8% pgo 1 735,3 gonnapa.
(CNBC)

Goldman Sachs nporHosupyert poct ctoumocTy bappens
Hedbtn Brent go 130 pgonn CLIA k koHuy 2023 ropa.
AHanUTUKN CUMTalOT, YTO Jaxe eCnm pocT crpoca Ha
HedbTb 3ameanuTcs, 3ToT cnpoc byaeTt octaBaTbCs Bbille
npeasioxXeHns, nNoaaepXuBass OTHOCUTENbHO BbICOKME
bupxesble LeHbl Ha HedpTb. (CNBC)

AkuunoHepbl AO Kaspi.kz npuHanu pelleHve o Bbinnate AMBUMAEHAOB MO MPOCTbIM akuMsaM 3a BTOPOW
kBapTtan 2022 roga B pa3mepe 500 TeHre Ha ogHYy NPOCTYHO akLMO KOMMaHUN.

AO "HK "KasMyHaila3" coobwmno duHaHcoBble pesynbTaTbl 3a nepBoe nonyrogue 2022 ropa. [lo
CpaBHeHUIO ¢ utoramm nepsoro nonyroansa 2021 roga pesynbratbl ClegyroLlme: Bbipyyka yBennuunacb Ha
57,3% v coctaBuna 4 203 mnpg teHre, EBITDA ysennumnca Ha 49,2% v coctasun 1 119 mnppg, TeHre, umcras
nNpubbinb yBenuuunacb Ha 5,0% v coctasuna 677 mnpg teHre. CBOGOAHbIN AEeHEXHbI NOTOK cocTaBun 188
MIPA TEHre Mo cpaBHeHUIO € 291 mnpg TeHre 3a nepsoe nonyroaue 2021 roga. Ynctein gonr coctasun 2 292
MIIpA, TEHre No CpaBHEHUIO C Noka3atenem Ha 31 gekabps 2021 roga Ha yposHe 2 204 mnpp, TeHre.

NcTounuk: KASE
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bce invest

MU «Lentp Kpeput - PasymHbi 6anaHe» npegHasHayveH A1 UHBECTOPOB, XeNakLmMxX MHBECTUPOBATb
B WHCTPYMEHT, WMEIOLMN KOHKYPEHTHYO MO CpPaBHEHMIO C OaHKOBCKMMM [Eno3uTamm  OXUOAEMYHO
[OXOOHOCTb C AMBepcudMKauMen pUCKOB MO BanTam, BuAaM (PUHAHCOBbLIX WMHCTPYMEHTOB (Knaccam
aKTUBOB), CTpaHaM u otpacnam. oHA MHBECTUPYET B PUHAHCOBbLIE NHCTPYMEHTbI, HOMUHUPOBAHHbIE KaK B
TeHre, Tak u B gonnapax CLUA u ppyrux «TBepabix» Bantotax. BanoTHas komnosuumsa noptdpens ®oHpa
ANHaMUYECKN N3MEHSETCS, UCXOASA U3 COOTHOLLIEHUS NOTEHLUMANbHON OXOAHOCTU U BantOTHOIO pUcka.

UMU® «LenTtp Kpeaut - BantoTHblii» NOJONAET AN MHBECTOPOB, KOTOPbIE MPEANOUNTAOT KOHCEPBATUBHbIN
CTUNb ynpaBneHus, obecrneveHHbIi cTabunbHbIM NpUMpocTom aoxoaa. NHBectuumoHHas ctparternsa doHpa
HanpaBsJsieHa Kak Ha nonyyYeHune NpoLLEeHTHOro AoXoAa B BasntoTe 415 BbinnaTtbl AMBUAEHAOB AepXaTensm naes,
TaK M Ha Nony4YeHne foxoaa OT NPUPOCTa CTOMMOCTU ANS 3aLmMTbl U COXPaAHEHMs KanuTana, npu cobnoaeHmm

HOPM AvBepcudbmKaLmnm oNs CHMKEHUS

nnmo 26.08.2022 Aoxon-m foxon-m

3a 12 mec. C OCHOBaHus

LleHTpKpeant-PasymHbi banaHc 75,10 13,03% 11,97%

LleHTpKpeant-BantoTHbin $94,83 -4,39% 3,78%

*AOXO[J,HOCTb C Y4Y€eTOM BbIMa4vyeHHbIX AnBUAeH40B
MPUOBPANTE MNAU UMU® BCC INVEST
MOHWUTOP BblIBOPOYHbIX MHBECTULIMOHHBIX UOEN OT BCC INVEST
AMUTEHT Tukep Cekrtop Baniota Liena Uenesan  Morenuuan PekomeHpauus
LeHa pocta

FedEx Corp FDX TpaHcnopTUpoBKa UsSD 218,16 260,00 19,2% nokynatb
Visa Inc \' ®urHaHCOoBbIE yCnyrn usSb 202,89 230,00 13,4% nokynarb
Nvidia NVDA MonynposogHWKM UsD 162,60 225,88 38,9% nokynatb
KasAtomlTpom KAP KZ ATOMHas NPOMbILLNEHHOCTb KZT 14550,00 15000,00 3,1% npoaasatb

lMoapobHee 03HAKOMUTBLCS C MHBECTULMOHHbIMU naesmm ot BCC Invest MOXXHO Nponas no Cebifike.
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MOHUTOP KA3AXCTAHCKUX EBPOOBJIUTALUA

O6bem B Yactota Liena PoxopHocTb .
JAata PeWTuHr BbiNycka MuH.
AMUTEHT HaumeHoBaHue 6ymaru 06p-HUHK, Baniota BbINNAaThl Kynon EREITETE Moody's/S&P/Fitch Mot
MAH KynoHa Mokynka Mpopaxa Mokynka Mpopaxa Y
KOPMOPATUBHbIE
‘;;ZS:MPVK' SAMRUK 2 10/28/26 500,0 usb nr 2,000  28.10.2026 88,55 89,27 5,088 4,881 --/BBB-/BBB 200 000
DBKAZ 4 1/8 12/10/22 1264,0 usb nr 4125 10.12.2022 99,53 100,15 5,806 3,540 Baa2/BBB-/BBB 200 000
6 DBKAZ 5 3/4 05/12/25 500,0 usD nir 5750  12.05.2025 99,75 100,35 5,847 5,605 Baa2/--/BBB 200 000
aHK pasBuTUA
Kasaxcrara DBKAZ 6 03/23/26 106,67 usb nr 6,000  23.03.2026 96,90 98,83 6,996 6,370 Baa2/BBB-/BBB 100 000
DBKAZ 2.95 05/06/31 500,0 usD nir 2,950  06.05.2031 77,91 79,20 6,289 6,066 Baa2/--/BBB 200 000
KTZKZ 6.95 07/10/42 882,98 usb nr 6,950  10.07.2042 93,26 95,71 7,613 7,363 Baa3/BB/BBB- 200 000
HK KazakcTaH
Tewmip 2one! KTZKZ 3.250 05/12/23 250,6 CHF TopoBoi 3250  12.06.2023 92,15 95,34 10,154 7,219 Baa3/--/BBB 5000
KZOKZ 4 3/4 04/24/25 500,0 usb nr 4750  24.04.2025 97,87 98,24 5,622 5,471 Baa2/--/BBB- 200 000
KZOKZ 4 3/4 04/19/27 1000,0 usb nir 4,750  19.04.2027 93,24 93,61 6,460 6,361 Baa2/BB/BBB- 200 000
KZOKZ 5 3/8 04/24/30 1250,0 usb nir 5375  24.04.2030 93,75 94,30 6,421 6,326 Baa2/--/BBB- 200 000
Ka3MyHaiila3
KZOKZ 3 1/2 04/14/33 750,0 usb nir 3,500  14.04.2033 79,59 80,39 6,144 6,026 Baa2/--/BBB- 200 000
KZOKZ 5 3/4 04/19/47 1250,0 usb nir 5750  19.04.2047 83,39 84,54 7,199 7,084 Baa2/BB/BBB- 200 000
KZOKZ 6 3/8 10/24/48 1500,0 usb nir 6,375  24.10.2048 85,73 86,24 7,643 7,592 Baa2/--/BBB- 200 000
E;g:j:‘:j”“ Bark  EURDEV 4.767 09/20/22 442,9 USD ally 4767 20.09.2022 99,06 99,66 21,368 10,684 BBB- 200 000
KasTpaclas KZTGKZ 4 3/8 09/26/27 706,3 usb nir 4375  26.09.2027 91,08 91,47 6,465 6,369 Baa2/--/BBB- 200 000
TENGIZ 2.625 08/15/25 500,0 usb nir 2,625  15.08.2025 86,71 87,16 7,738 7,550 Baa2/BBB-/-- 200 000
Tengizchevroil TENGIZ 4 08/15/26 1.000,0 usb nir 4,000  15.08.2026 86,17 86,90 8,158 7,918 Baa2/BBB-/-- 200 000
TENGIZ 3.250 08/15/30 750,0 usb nir 3,250  15.08.2030 75,54 76,08 7,366 7,260 Baa2/BBB-/-- 200 000
BAHKU
BaHk LientpKpeant  CCBNKZ 0 BeccpouHbie 80,9 usb Keapran. 7,631 PERP 95,50 98,10 6,563 6,353 Caa2/-/- 150 000
CYBEPEHHBIE
KAZAKS 3 7/8 10/14/24 1500,00 usD nir 3875  14.10.2024 102,20 102,93 2,799 2,449 Baa2/BBB-/BBB 200 000
KAZAKS 5 1/8 07/21/25 2 500,00 usb nr 5125  21.07.2025 105,07 105,74 3,270 3,037 Baa2/BBB-/BBB 200 000
KAZAKS 4 7/8 10/14/44 1.000,00 usD nir 4875  14.10.2044 105,00 105,00 4,515 4,515 Baa2/BBB-/BBB 200 000
KAZAKS 6 1/2 07/21/45 1500,00 usb nr 6,500  21.07.2045 100,44 101,28 6,462 6,392 Baa2/BBB-/BBB 200 000
MwuHuctepcTtso
cpuriaricos PK KAZAKS 1.55 11/09/23 525 EUR loaoBoit 1,550  09.11.2023 98,91 99,68 2,484 1,819 Baa2/BBB-/BBB 100 000
KAZAKS 0.60 30/09/26 500 EUR loaoBoit 0,600  30.09.2026 91,70 96,61 2,779 1,461 Baa2/BBB-/BBB 100 000
KAZAKS 2 3/8 11/09/28 525 EUR ToaoBO# 2,375  09.11.2028 92,16 93,22 3,820 3,616 Baa2/BBB-/BBB 100 000
KAZAKS 1.5 30/09/34 650 EUR loaoBoit 1,500 30.09.2034 75,03 76,25 4173 4,020 Baa2/BBB-/BBB 100 000

Wcrounuk: Bloomberg
* yKka3aHHble B JaHHON Tabnuue LieHbl U JOXOAHOCTY SABASIOTCA UHAVMKATUBHBIMU, TaK Kak CAENKM No eBpoobnuraumsam npoxoast Ha BHebupxesom pbiHke (OTC Market),
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MOHWUTOP BbIBOPOYHbIX UHOCTPAHHbIX EBPOOB/IUTALLUA B JONNAPAX CLUA

OBJIUrALlUM MHBECTULMOHHOIO KNACCA (®UNbTP MO AOXOAHOCTH)

bcc

invest

O6bem B
AMuUTeHT ISIN obpalueHum, Kynon Moraweknne o LTS S&P Moody's Fitch MuH. ep.
usbD Mokynka Mpopaxa Mokynka Mpopaxa |
Braskem Netherlands Finance BV USN15516AB83 1.25MMM 4,500 01/10/2028 93,56 93,90 5,917 5,841 BBB- BBB- 200 000
Vale Overseas Ltd US91911TAQ67 1.50MMM 3,750 07/08/2030 88,50 88,83 5,577 5,521 BBB- Baa3 BBB 2000
HP Inc US40434LAL99 1.00MMM 4,200 04/15/2032 90,24 90,52 5,520 5,481 BBB Baa2 BBB+ 2000
Freeport Indonesia PT USY7141BAA18 750.00MM 4,763 04/14/2027 97,83 98,22 5,298 5,201 Baa3 BBB- 200 000
Bank of America Corp US06051GKP36 2.25MMM 4,376 04/27/2028 98,33 98,52 4,636 4,597 A- A2 AA- 2000
JPMorgan Chase & Co US46647PDA12 3.00MMM 4,323 04/26/2028 98,67 98,84 4,518 4,483 A- A2 AA- 2000
Morgan Stanley US61747YER27 2.50MMM 4,210 04/20/2028 98,31 98,47 4,504 4,471 A- A1 A 1000
Kraft Heinz Foods Co US50077LAD82 1.87MMM 3,000 06/01/2026 95,22 95,45 4,396 4,326 BBB- Baa3 BBB- 2000
TSMC Arizona Corp US872898AH40 1.00MMM 4,250 04/22/2032 99,20 99,51 4,351 4,312 AA- Aa3 200 000
Meta Platforms Inc USU59197AB66 2.75MMM 3,500 08/15/2027 97,53 97,73 4,055 4,009 AA- A1 2000
Home Depot Inc/The US437076CP51 1.25MMM 3,250 04/15/2032 94,03 94,31 4,004 3,967 A A2 A 2000
Lockheed Martin Corp US539830BR92 800.00MM 3,900 06/15/2032 99,52 99,84 3,959 3,920 A- A3 A- 2000
Bristol-Myers Squibb Co US110122DU92 1.75MMM 2,950 03/15/2032 92,33 92,61 3,921 3,885 A+ A2 2000
John Deere Capital Corp US24422EWES7 600.00MM 3,350 04/18/2029 96,69 97,07 3,922 3,855 A A2 A 1000
Amazon.com Inc US023135CG91 1.50MMM 3,450 04/13/2029 97,87 98,10 3,817 3,778 AA A1 AA- 2000
BbICOKOA,0XOAHbIE OBJINTALMU C BICOKUM PUCKOM (®UMNbTP MO JOXOAHOCTH)
O6bem B
OMUTEHT ISIN obpalleHun, KynoH MoraweHue caa Booaticc S&P Moody's Fitch MuH. ef,.
mnH USD Mokynka Mpopaxa Mokynka Mpopaxa |
Axtel SAB de CV USP0606PAC97 440.00MM 6,375 11/14/2024 76,50 79,11 20,056 18,288 BB- B1 *- BB 200 000
Grupo Axo SAPI de CV USP4955MAA91 325.00MM 5,750 06/08/2026 78,11 79,37 13,310 12,809 Ba2 BB 200 000
Bukit Makmur Mandiri Utama PT USY71300AB67 400.00MM 7,750 02/10/2026 86,85 87,11 12,566 12,462 Ba3 BB- 200 000
Camposol SA USP19189AE26 350.00MM 6,000 02/03/2027 86,17 86,72 9,935 9,764 Ba3 BB- 150 000
Turkcell lletisim Hizmetleri AS XS$1298711729 500.00MM 5,750 10/15/2025 89,50 89,83 9,724 9,590 B+ B3u B 200 000
Indika Energy Capital IV Pte Ltd USY39690AA30 598.88MM 8,250 10/22/2025 96,60 96,83 9,520 9,431 Ba3 BB- 250 000
Cydsa SAB de CV USP3R26HAA81 401.84MM 6,250 10/04/2027 87,87 88,18 9,291 9,206 BB BB+ 200 000
Energy Transfer LP US29273VANO1 900.00MM 6,500 -- 92,08 94,78 8,863 8,627 BB Ba2 BB 1000
Seaspan Corp USY75638AF67 750.00MM 5,500 08/01/2029 84,42 84,73 8,526 8,458 BB- BB 2000
Mong Duong Finance Holdings BV USN6000DAA1T1 678.50MM 5,125 05/07/2029 83,17 83,49 8,471 8,400 Ba3 BB 250 000
CSN Inova Ventures USG2583XAB76 1.30MMM 6,750 01/28/2028 95,30 95,69 7,829 7,738 Ba2 BB 200 000
Adecoagro SA USL00849AA47 500.00MM 6,000 09/21/2027 94,33 94,61 7,361 7,293 BB Ba2 150 000
Orazul Energy Peru SA USP7372BAA19 363.20MM 5,625 04/28/2027 93,07 93,85 7,408 7,198 BB- WD 200 000
India Toll Roads X$2301399205 300.00MM 5,500 08/19/2024 96,83 97,18 7,255 7,057 Ba2 BB 250 000
Empresa Electrica Cochrane SpA USP3713CAB48 314.55MM 5,500 05/14/2027 93,42 93,86 7,169 7,052 Ba1 BBB- 200 000
Wcrounuk: Bloomberg
* yka3aHHble B JaHHON Tabnuue LieHbl U JOXOAHOCTY SIBNSIOTCA UHAVKATUBHBIMU, TaK Kak CAENKM Mo eBpoobnmraumsm npoxomsT Ha BHe6upxesom pbiHke (OTC Market),
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3KOHOMWYECKWUN KANEHJAPL HA HELENIO

CobbiTne

Cpepa, 31 aBrycta 2022 r.

EC - MHaekc noTpebuTenbCcKux LieH 3a aBryct

YetBepr, 1 ceHTa6psa 2022 r.

CLIA - 'npekc penoBom akTMBHOCTU B MPOU3BOACTBEHHOM CEKTOpE 3a aBrycr
BenukobputaHus - IHaekc AenoBol akTMBHOCTU B MPOM3BOACTBEHHOM CEKTOPE 3a aBrycrt
Kutan - Hpekc nenoBon akTMBHOCTU B MPOU3BOACTBEHHOM CEKTOPE 3a aBrycrt

MaTHMua, 2 ceHTabps 2022 r.

CLA - YpoBeHb 6e3paboTuLipl B aBrycre

CLUA - VlameHeHwMe uncna 3aHATbIX B HECENTbCKOXO35IMCTBEHHOM CEeKTOpe

MoarotoBneHo YnpaeneHuem aHanutnkn BCC Invest

OTKPbITb EPOKEPCKUI CYET
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HacTosiLuit JOKyMEHT NpefocTaBneH UCKIIUUTENBHO B MOPsiAKe MHCOPMAaLMM U He SIBIISIETCS MPEATIOKEHUEM O MPOBEAEHNM OnepaLyii Ha pbiHKe LieHHbIX Bymar, 1, B YaCTHOCTH, Mp eafioxeHnem o6
MX MOKYMKe unu npogaxe. HacToAWMN JOKYMEHT COAEPXNT MHCDOPMALIMIO, MONYYEHHYI0 U3 UCTOYHMKOB, KoTopble AO «BCC Invest» paccmatpuBaet B kavecTse gocToBepHbIx. OgHako AO «BCC Investy,
ero pykoBoACTBO W COTPYAHUKM HE MOTyT rapaHTMpoBaTb abCconoTHbIe TOYHOCTb, NMOJSTHOTY U AOCTOBEPHOCTb Takon MHd)OpMaLI'MVI W He HecyT OTBETCTBEHHOCTU 3a BO3MOXHbIE NOTepu KrineHTa B CBA3N
C ee ucrnonb3oBaHneM. OLEHKN 1 MHEHUS:, MPeACTaBEHHbIe B HACTOSILLIEM AOKYMEHTE, OCHOBaHbI UCKITIOUNTENBHO Ha 3aKIIOYEHNsIX aHaNMTMKOB KOoMMaHuy B OTHOLLEHUM aHanM3upyeMbix COBbITUIA,
LieHHbIX Bymar 1 aMUTEHTOB. Bo3HarpaxaeHne aHanmuTUKOB He CBSI3aHO U He 3aBUCUT OT COAepXKaHNs aHanUTUYECKX 0630pOB, KOTOPbIE OHU FOTOBSIT, UMW OT CYLLLECTBa JAaBaeMbIX MU PEKOMEHAALIUA.
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