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RELATIONS



GENERAL INFORMATION

GDP

Official name
People's Republic of China

Capital
Beijin

Form of government
Socialist state

National currency
Chinese yuan

Area NOO 4
9 598 962 km? worldwide
Population No. 2

1408 280 000 worldwide

GDP (current prices) No. 2
$ 18,7 trillion worldwide

Exports

$3,4

trillion
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Gross domestic product of the
Republic of Kazakhstan and the People’s Republic of China
in 2024, USD billions

Imports

$2,6

trillion

o
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Trade turnover

$6,1

trillion

Net exports

$768

billion
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POLITICAL CHARACTERISTICS bcc invest

The People's Republic of China (hereinafter, PRC) IS a socialist state of the people’'s democratic dictatorship with a system of
people’s congresses under the Constitution (adopted on 4 December 1982). Legislative power is exercised by the National
People’s Congress (hereinafter, NPC) — @ unicameral parliament of about 3 000 deputies elected for five-year terms
through an indirect, multi-tier electoral system.

The head of state is the President of the PRC, elected by the NPC for a five-year term. Following the 2018
amendments, there are no constitutional limits on the number of terms. Executive power belongs to the State
Council of the PRC (the Government), headed by the Premier, who is approved by the NPC upon nomination by the
President.

President of the People’s Republic of China
Xi Jinping
At the March 2013 session of the NPC, Xi Jinping was elected President of the PRC.

He was re-elected in March 2018 for a second five-year term, and on 10 March 2023
for a third term.

In 2018, constitutional amendments in China removed the previous two-term limit
for the presidency, allowing for extended political continuity. Xi Jinping’'s current
term runs until 2028.
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FOREIGN TRADE RELATIONS

According to the Bureau of National Statistics of the Agency for Strategic Planning and Reforms of the Republic of
Kazakhstan (hereinafter, BNS), external trade turnover in the first six months of 2025 amounted to $65 958,0 billion,
by $2,1 billion ~-37%) compared with the same period a year earlier.

Trade between Kazakhstan and China totaled $14,9 billion, or 22,6% of Kazakhstan’'s total trade turnover. Versus the
first half of 2024, bilateral trade by $837,1 million (+59%), driven mainly by imports.

Bilateral trade consists to a lesser extent of exports (440%) and to a greater extent of imports (560%). In other words,
Kazakhstan from China than

According to BNS, Kazakhstan's exports to China comprise 257 HS 4-digit product groups, with the top five items
accounting for 68,7% of total exports. Imports are more diversified, spanning 953 product groups.

N2 HS code Description min $  Share of total N2 HS code Description min $ | Share of total
1 Exports to China 6 566,6 100% 1 Imports from China 8 343,0 100%
2 2603 Copper ores 1417,0 21,6% 2 8703 Passenger cars 54,0 "7,8%
3 2709 Crude oill 952,0 14,5% 3 8471 Computers 368,8 4.4%
4 7403 Copper 920,7 14,0% 4 8502 Electric generating sets 304,0 3,6%
5 2844 Radioactive chemical elements 7335 11,2% 5 8517 Telephone sets 2723 3,3%
6 7202 Ferroalloys 4892 7,4% 6 8429 Bulldozers 2430 2,9%
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INVESTMENT RELATIONS bcc invest

According to the National Bank of the Republic of Kazakhstan (rereinafter - NBRK), iIn Q1 2025 the gross inflow of foreign

direct investment (hereinafter - FDI) amounted to USD 6 583,7 million, which is USD 382,8 million (+62%) than in the
same period of the previous year.

Within this, FDI inflows fromn China to Kazakhstan totaled USD 814,9 million, or 12,4% of Kazakhstan's total FDI inflows.

Over the past ten years, cumulative FDI inflows from China reached USD 14 544,9 million, equivalent to 6,5% of total
FDI inflows to Kazakhstan.

According to the NBRK, in Q1 2025 the gross outflow of direct investment (hereinafter — opi) from Kazakhstan amounted to
USD 1 424,1 million, which is USD 920,9 million (+/830%) year on year.

Outflows from Kazakhstan to China came to USD 10,4 million, or 0,7% of Kazakhstan's total ODI. Over the past ten
years, cumulative ODI from Kazakhstan to China amounted to USD 540,1 million (76% of kazakhstan’s total ODI).

Thus, the net FDI inflow from China in Q1 2025 was USD 804,5 million. Over a ten-year horizon, the net FDI inflow totals

USD 13 624,0 million. In other words, the Chinese side invests far more in Kazakhstan's economy than Kazakhstan
Invests in China’'s.
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IMPORTANT INFORMATION bce Invest

Important information. Disclaimer.

finformation on risks for clients of BCC Invest JSC"
Important information:

This material is distributed solely for informational purposes. The distribution of this material is not an investment advisory activity. The information provided in this material is not an individual investment
recommendation. The recipient of this material should not rely solely on the information provided to make decisions. Calculations, historical data and other information that may be contained in this
material have been prepared by employees of BCC Invest JSC based on information and data obtained from public sources. BCC Invest JSC does not verify and is not obligated to verify the completeness,
accuracy and reliability of such information. Any information provided by BCC Invest JSC is used by the client solely at his discretion and at his own risk.

The information provided by BCC Invest JSC is not an offer to purchase and/or an obligation to sell a particular security, an incentive to conclude a transaction, or a recommendation to the recipient of
information on investment, tax, and legal issues, including whether the transaction meets the specific goals of the recipient of the information.

Before performing transactions with securities, including foreign securities, currencies, and derivative financial instruments with various types of underlying assets (hereinafter referred to as "Financial
Instruments"), information about which is provided by BCC Invest JSC, recipients of this information should familiarize themselves with the documents describing these financial instruments (issue
prospectus, etc.) and conduct comprehensive consultations with their financial, legal, tax, accounting and other consultants before concluding a transaction with financial instruments. The conclusion of
transactions with financial instruments involves certain risks, the responsibility for which cannot be assigned to BCC Invest JSC, as they are beyond the reasonable control of the parties and their ability to
anticipate and prevent the consequences of such risks is limited or impossible. The recipient of the information must independently assess the possibility of concluding transactions with financial
instruments. The recipient of the information should not enter into a transaction if its economic and legal nature, documentation, terms and associated risks remain unclear or do not correspond to the
goals, intentions and expectations of the recipient of the information. Entering into transactions with financial instruments can generate significant financial and other risks. For this reason, these
transactions are intended for individuals who are willing to take on the relevant risks and are able to bear the possible financial losses associated with them. Before concluding any transaction, the recipient
of information must make sure that he understands the risks arising from the conclusion of the relevant transaction and has the necessary financial and other resources to fulfill his obligations under any
scenario. When deciding to conduct an operation in the financial market, it is necessary to take into account that investing in financial instruments carries the risk of not receiving the expected income, loss
of part or even all of the invested funds, possible expenses and losses. Information about projected positive returns can only be regarded as assumptions. The results of investment activity in the past do not
determine the results in the future, and the value of assets can either increase or decrease. Changes in the exchange rate of a foreign currency may also cause a decrease or increase in the value of
investments. BCC Invest JSC makes no guarantees or representations and does not accept any responsibility regarding the financial results that may be obtained by the recipient of the information based
on the use of the information.

"Conflict of interest"

We would like to inform you that BCC Invest JSC provides services similar to those described in the standard forms of brokerage and nominee holding agreements to third parties, as well as accepts orders
from third parties under other agreements and carries out transactions and other transactions with securities and other financial instruments in the interests of third parties and in its own interests and
provides other services to third parties in the manner of combining professional activities in accordance with the current legislation of the Republic of Kazakhstan, including information services, financial
advisory services, underwriting, services of a representative of bondholders, asset trust management and market maker services.

During the provision of the above services, BCC Invest JSC receives remuneration for such services, which may lead to a conflict of interest between BCC Invest JSC and the client.

BCC Invest JSC does not recommend the client to make transactions with financial instruments if the execution of such a transaction will lead to a conflict of interest.

State license No. 3.2.235/12 dated 10.07.2018 for carrying out activities on the securities market.
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