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XXacaHgbl MHTENNEKT TeHiperiHaeri Tayekenai KanTta 6arFanaraH
Ke3Ooe aMepuKanbliK akuuanap MmnmHycka TycTti. Nasdaq mHoekci
VWIiHLI anTa KaTapblHaH 6ip anTaga 2%-Fa TemeHaeni, an S&P 500
xoHe Dow Jones 1% LllaMacbiHOa »XOFanTTbl. bip Me3ringe
KYMIrenekKTiK Kyllene TYCTi: KyTineTiH KyobinManbiibik VIX nHoekxci
28-re geniH TbiM KeTepinin, 20 anTa OypbiHFbl AeHrenre KaparaHaa
LlaMaMeH 23-Kke HblFanabl. KpunToBantoTa HapblFbiHOa OUTKOMH
YKarnnam caTyabl XanFacTblpObl: «ato» HAaPbIFblHA KiPreHHeH KeniH
OJ1 »XeTi anaa Ka3aH anbliHblH, 6acbiHOAFbl PEKOPATHIK LWaMaMeH 125
000 ponnappaH 85 000 ponnapfa oeniH TemeHaeni

10 )KenITOKCAH KYHi ©6TKeH OTblpbICTa Mep3iMAai HAPbIKTbIH, OaFanaybl
OoMbIHLWA MenwepneMeHiH 0,25 rn.T. TeMeHaey bIKTUMasablFbl
Hebapi eKi KYHHIH, iWiHae wamMameH 30%-0aH 70%-Fa oeniH
LapblKTan KeTTi. 10 XblnablK Ka3blHaLLbIbIK, 0bnMraumnanapoblH,
KipicTiniri obnurauna HapblFbiH KO1Oaw OTblpbIM, 4,15%-0aH 4,05%-
Fa OewiH TycCin KeTTi. by peTre MaKpoOepeKTep KapaMa-KanLubl
©0MbIN Kanbin oTblp. KblpKYMEK aMblHOAFbl YXYMbICMEH KaMTyOblH,
KeniHre KanablpblfiFaH ecebi »XyMbIC OpHbl 119 MbIHFQ AewiH ©CTi,
Oy KYTINMTEHHEH €Ki ece YXOoFapbl, OipakK XYMbICCbI3AbIK OeHreni
2021 >KbINFbl Ka3aH amblHaH 6epi 4,4%-re OeniH ecTi.

Herisri nHpekcrep

ATaybl 1-anta 1-am YTD
KASE -2,87% -3,36% 20,31%
S&P 500 -1,04% -2,78% 12,26%
Nasdaq -1,92% -4,02% 15,34%
backa nHpekcrep

Nasdaq 100 -2,26% -4,41% 15,36%
Dow Jones -0,74% -2,04% 8,70%
BopbILTBIK HAPDIK,

u.S. 10Y -2,01% 1,33% -11,42%
u.S. 30Y -0,95% 2,29% -1,96%
BanioTanbik MHOEKC

US Dollar Index 0,50% 1,15% -7,74%
Tayapnap

Gold -0,16% -0,83% 55,37%
Brent Oil -3,45% -5,58% -17,52%
KpunTtoBaniota

BTC/USD -7,08% -22,97% -8,29%

Bara 24.11..2025x. (15:00) »karoam 60mblHLLIA ©3eKTi.



COHFbl 6ip »KapblM »bl1ga eciMHiH, 6acTbl ApanBepi 6onFaH
TEeXHONOIrMANbIK CeKTOP OVriHri TaHOa Ty3eTy opTalblFbiHa
anHangbl. MHBecTopnap ayKbiMabl MHBECTULLMANDBIK, LMK
YKacaHObl MHTENNEKT YLiH MHPpaKypPbinbIMObl akTal Ma »KaHe
aFbiMOaFbl benrineHreH 6ara 6onallak, namoa 6oKaMbiH
aKTam Ma JereH cypak, Kombin oTbIp.

HakTbl Mbicanbl: NVIDIA ecebiHe HapbIKTbiH, JEeH KOObI.
KoMnaHna peKOPATbIK TYCIiM MeH 60o/1)KaM Typanbl
xabapnaabl, 0J1 KYTKEHHEH acbIM TYCTIi, 6ipak OHbIH aKLMAIapbl
a3 YaKbIT 6CKEHHEH KeWMiH WaMaMeH 3%-Fa TeMeHaen,
canpgapblHaH HETI3r MHOeKcTep e TeMeHaen.

Cebebi ecenTiH, onci3airinoe eMec, HapblKTbiH, LWAMaAaH TbiC
onTuMmM3Mai Tysete 6acTtaybiHOa. CaTy KeneMiHiH ogaH api
ecyiH 6aFanay »oFapbl 601bIN Kanbin OTbip, Oipak, 6ipKenkKi
6onagbl, Oyn «3KCMOHEeHUMaNablK» yOeTy ce3iMiH a3zamTagbl.

COHbIMEH KaTap TEXHOMOIrMAbIK, KOMNaHmanapabliH 6ip 6eniri
nepexkTepai eHgey opTanblKTapbliHa XoHe »acaHabl
MHTENNEKTMEH »XYMbIC iCTeyre apHasnfaH »abablkTapFa
Kypaeni canbiMaapabl Kap»XbllaHabIPy VLUiH 60PbILUTbHIK,
YKYKTEeMeHi ynFanTanbl. byn 6onalakTarbl manpa MeH epKiH
aKLUa aFblHbl YLLiH ToyeKenai apTTblipadbl. BOPbILWTbIK HapbIKTa
Oyn 6ipKaTap aMUTEHTTEP BOMbIHLLA CaKTaHObIPy
cCrnpenTepiHiH, KeHetiHeH KepiHic Tabaabl, 6y
MHBECTOPNapAblH KYMaHI OfaH calblH YFanFaHbiH Bingipeai.
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S&P 500: mecs4yHble goxoaHocTn (2025 YTD)
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Fhlua tD(IeB Mép Ar|1p Mai VlKIJH WMion Aer CeH OKT Hosa
Mecsy,

. WcTouHKK: Yahoo Finance

S&P 500-TiH, y3aK YXaHe OypblH-coHAObl BonMMaFaH TypaKTbl ©CiMi adcbiHOA
Coyip amblHOAFbl €H TeMeHri kepceTKiwTepaiH 40%-Fa >XyblFbl — Kapalla
avblHOAFbl TYPAKCbI3ObIKTbIH YaKblHOA apTybl »XOHe WHOEKCTIH 3%-Fa
Ty3eTinyi 3aHabl y3inic 6onbin KepiHen,.



Eyponaga anta TeMeHaeyMeH aakrangbl: STOXX Europe 600
»KannbleyponalblK MHOEKCI KOMMaHMAapOblH XXacaHabl
MHTeNnNeKTneH 6amnaHbICTbl 6aFanaybliHbIH, TYPAKTbI/1bIFbIHA YXoHe
AKLL ©PX Menwepnemeci 6ombiHLLIa 6OMKaMblH KaTa KapayFa
KYMOH TYFbI3FaH Ke34e LWaMaMeH 2,2% »OFaNTTbl. 9KOHOMMKA
DOipKenki eMec: eypoanMaKTblH, ICKepikK 6enceHainiriHiH, YXMbIHTbIK,
MHOEKCI KpIaMeTTep ecebiHeH 50 TapMakKTaH XXoFapbl TYP, an
OHEepPKaCIin aNci3. ¥NbibpuTtaHmnaoa nHenaumna 3,6%-ra, 6asanblk,
nHdNauma 3,4%-Fa nenid 6aceHgeni, Oyn MenwepneMeHiH,
YXaHadaH TeMeHaeyiH KyTyai KywenTteai, 6ipak petreyLui
>KanakKblHbIH, YXblf1OaM ecyiHe OYpPbIHFbICbIHLLIA anaHgan oTbip.

YXXanoHuaaa >xacaHObl MHTENNEKTIre 6amnaHbICTbl akLuManapabl
Ty3eTy adcbiHaa Nikkei 225 >kxoHe TOPIX nHoeKkcTepi TomeHgen,.
YKIMET bIHTaNaHOblpy NakeTiH 21,3 Tp/1H neHa (lamMaMeH 135 mipa
[0/1/71ap) WaMacbliHOa Makynaanbl, Oipak 6y 6100XKeTTiH,
TYPaKTbIMbIFbl YLLIH aflaHdayLUbIbIKTbl KYLLEWTIMN OTbIP: MeHa
Oonnapfa WakkaHoa 156,7 neHreniHe geniH ancipeai, 10 »XblngblK,
obnuraumanap KipicTiniri 1,78%-Fa oeniH KkeTepingi, an 6a3anbik,
MHPNAUMA WaMaMeH 3,0% neHremiHge Kanoin, XXanoHunsa baHKiHIH,
2% HbliCaHabl MaKcaTblHaH »XOFapbl 60MbIN TYP.

KbiTanpa CSI 300 »xoHe Shanghai Composite nHoexkcTepi
CoOMKeECIHLIEe WaMaMeH 3,8%-Fa aHe 3,9%-Fa TemeHgeni, an Hang
Seng 5%-4QH acTaM »XOFasNTTbl. [EXHOMIOMMSA CEKTOPbIHOAFbI
YKOFapPbl KyOblTManbliblK, MeH >XblI>KbIMaMTbiH MY/iK HaPbIFbIHOAFbI
Y3aKKa CO3bl/1FaH Ky/1OblpaydblH YIecyi KbiICbIM KOPCETIMN OTbIp:
70 kanapga 6aFa ToeMeHaeyYiH »anFacTbipyada, OUniK >XaHa Kosigay
Llapa/lapblH — MMNOTeKa cybcnamanapblH, CanbliK 60MbIHLLA
YKEHINAOIKTI XXoHe TpaH3aKUMANbIK, LUbIFbIHAbI 3a3aUTyObl TanKbiaan
XaTblp.

OCbIHbIH, aACblHOa enaep, cananap XXoHe akTUBTEPAiH Knachl
OoVblHLLA spTapanTaHObIPy XoHe Tayekesnre yKbliMNTbl Kapay
MaHbI3bl apTagbl; 6apnbik 6aranay >xannbl cunaTtTta 6onagbl XXoHe
O/ YXeKe MHBECTULMANbIK, YCbIHbIM eMec.
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MaHbI34bl
aKnapart

Byn MaTepuan TeK aknapaTt 6epy MaKcaTblHOa TapaTbinagbl. Byn MaTepuvangbl TapaTy MHBECTULIUS yKacay
YXOHIHEH KeHec 6epy KbI3MeTi eMec. byn MaTepuanga 6epinreH aknapaTt »Xeke MHBECTULMAMbIK, YCbIHbIM
emec.

Byn MaTepuangbl anyLubl WewliMm Kabbingay YLiH YCbIHbIIFaH akMnapaTTbl FaHa Herisre anmMay Kepek. Ocbl
MaTepuanga KepceTinyi MyMKiH ecenTephi, Tapuxm OepeKTep MeH e3re e akmapaTTbl «BCC Invest» AK
Kbl3MeTKepriepi OyKapanblk, akKmapaT Ke34epiHeH anblHFaH akMnapaT MNeH [OepekTephiH HerisiHge
DavblHOAFaH.

BCC Invest MyHOaM akMNapaTTblH, TONbIKTbIFbIH, O9MAA4IMH XXOHEe aHbIKTbIFbIH TEKCEPMENTi KoHe TeKcepyre
MIHOETTI emec.

«BCC Invest» AK yCblHaTblH Ke3 KeflreH akmapaTtTbl KAWEHT TeK 3 Kanaybl 60MblHLA NanganaHagbl XXaHe
Toyekengi e3i keTepepni. BCC Invest ycbiHaTbIH aknapaT KaH4aw ga 6ip 6aranbl KaFa3gbl caTbin any Typasbl
YCbIHbIC YaHe/HeMece caTy 6oMblHLIa MiHOTTEME, MSMifle KacacyFa biHTaaHObIPY oHe MHBECTULIMANbIK,
canblK, >XdHe 3aH Macenenepi 60MbIHLIA, OHbIH ilWiHOe »>KacanaTblH MaMiNeHiH KIMEHTTIH HaKTbl
MaKcaTTapblHa COMKECTIri Typasibl Macene 60MbIHLAa KIMEHTKE YCbiHbIM 60/bIM TabbliMangbl.

Baranbl kaFasgapMeH, OHbIH, illiHAe weTenaik 6aranbl KaFasgapMeH, BaltoTaMeH, oap Typasbl akmapaTTbl
BCC Invest ycbiHaTbiH 6a3anblk, aKTUBTEPOIH SPTYPMi TyYpAepiMeH TybliHObl KapXKbl KypandapbiMeH (bynaH
api — «Kap)kbl Kypangapbl») onepaumsanapibl >XypPrisep angblHOa OCbl aKmapaTTbl anylubiap aTtanFaH
KapyKbl KypanoapblH CUMATTaWTbiH KY)KaTTapMeH (3MUCCUA MPOCMEKTICI ykaHe T.6.) TaHbICyFa TUIC »KaHe
KapyKbl KypangapbiIMeEH MaMine »acackaHfa AeMNiH ©3iHiH KapXXbl, 3aH, carnblK, ByxranTepik XaHe e3re ge
KeHecCLUiNnepiMeH »aH->aKTbl KEHeC eTKi3yre Tuic.

Kap)xbl KypanmapbiMeH MaMminenep j»<acacy 6enrini 6ip ToyekenMeH yLUTacbinm »aTagbl, onap YLiH
»Kayankepuwinik «BCC Invest» AK-Ka >XYKTenyi MyMKiH eMec, ©MTKeHi ofap TapanTapdblH KWCbIHObI
6aKpllayblHaH TbIC »X9He oflapAblH OCblHOAW TayekenaiH cangapblH 6o/mkay YXaHe angblH - any
MYMKIHOIKTEpPI LWeKTeyni HeMece MyYMKIH eMec.

KnaneHT KapXXbl KypangapblMEH MaMinenep »acay MyMKIiHLIrH 3 6eTiHWwe 6afanayra Tuic. KnueHT, erep
OHblH 3KOHOMMUKAMbIK, >KoHe 3aHOblK MaHi, KyKaTramacbl, LWapTrapbl MEH OHbIMeH 6anNaHbICTbI
ToyeKengepi TyYCiHIKCi3 6onbiln Kafica HeMece K/AMEHTTIH MaKcaTTapblHa, HUETTEPIHE YXoHe KyYTKeH
HOTUXKECIHE COMKEC KENMece, MaMife XacacrnayFa Tuic.

Kap>Kbl KypangapblIMEH MaMINENep »acacy eneyi KapXKbliblK XXoHE e3re Ae TayeKenai Tyablpybl MYMKIH.
CoHAbIKTaH OCbl MaMinenep e3iHe TUICTi Teyekengepai KabblngayFa OanbliH XoHe oflapMeH 6anaHbICThbI
bIKTUMa KapXXbIMblK LWbIFbIHObI KeTepe anaTblH Ty/Fanapra apHanfaH. Ke3 KenreH MaMineHi »acacy
andblHOA KNWMEHT TUMICTi MaMineHi »acacyFa 6alnaHbICTbl TYbIHOAWTbIH ToyeKenoepni TyCiHeTiHIHe »KoHe
OKMFanapablH Ke3 KenreH epbyi KesiHOoe e3iHe KabblngaraH MiHOETTeMenepai opbiHOay YLUiH KaXKeTTi
KapXKbINbIK YXoHE ©3re Ae pecypcTapbl 6ap eKeHiHe Ke3 YKeTKI3yi KaXKeT.

Kap)Xbl HapblFbIHOA OMepauMa >KYPrizy Typanbl wWeLwiM KabblngaraH Ke3ge, KapyKbl KypangapbiHa
MHBECTULMANAY KYTINETiH KipicTi anmay, MHBECTUMUMANaHFaH KapakaTTbiH, 6ip 6eniriH, TinTi 6apnbliFbiH
YKOFANTY, bIKTMMas LUbIFbIC MeH LUbIFbIH TOYEKENiH KOTepPeTiHIH eCKepy KaXKeT.

BonxkamMabl OH KipiCTinik Typanbl aknapaT TeK 6o/mKaM peTiHAe FaHa GaranaHybl MYMKiH. MHBeCTULMANbIK,
KbI3BMETTIH, BypbIHFbl HaTUMXKECI BonallaKTarbl HOTUXKEHI aMKblHOAAMalabl, an aKTUBTEPAiH, KyHbl KeTepinyi
ne, Tycyi ge MyMkKiH. LlleTen BantoTacblH awWblpbacTay ©GaraMblHbiH, ©3repyi MHBECTULMANAP KYHbIHbIH,
a3atoblHa HeMece y/FatoblHa akenyi MyMKiH. BCC Invest ycbiHaTblH akMnapaTTbl MavganaHy HerisiHge
KAMEHT anybl MYMKIH KapXXbINblK, HOTWMYKEre KaTblCTbl KEMiNAIK HeMece pacTaMa 6epMenai aHe KaHoan aa
6ip »kayanKepLuinik anmMangbl.

KasakcTaH PecnybnmkacbiHbIH,

Kap>»Xbl HAPbIFbIH PETTEY XXaHe

OaMbITy areHTTiri.

Baranbl KaFazgap HapblFbIHOA

KbI3METTI YKy3ere acblpyFa 6epinreH

10.07.2018 »binFbl N2 3.2.235/12 MeMMIeKeTTiK IMLEH3MS.
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