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AMepPUKaHbIH, KOP HapblFbl anTaHblH 6acbiM 6eniriHe KpiCbiM
acTbiHOa 6onabl, ananaoa anTd COHbIHA KAPA no3nuynssiapbiH
iwiHapa KaanbiHA KenTipe angbl.

S&P 500 nHOekKci yacaHObl MHTenNeKTke 6aFbiTTanFaH
KOMMNaHuWanapaaH KanuTanabliH HeFYPbiM UMKNOIK CEKTOPNapFa
KaTa 6eniHyi aacbiHOa ToMeHaen,.

EHOeK HapblFbl DOMbIHLLA OepeKTep apanac cmnaTtta 6onabl:
KapaLwa anbIHAA XXYMbICNEH KaMTyAblH ©Cyi KYTi/IreHHeH
acblIn TycCTi, ananpa OyFaH OeNiH YXYMbICCbI3ObIK, eHreni apTKaH
enl.

Hapblkka MHONAUNANBIK CTAaTUCTUKAHbIH, XXapWaaHybl Kongay
KepceTTi — 6aFAaHbIH ecyi 6ipuaMa 6asay1aFrdHbIH KepceTTi, Oy
©3 Ke3eriHge MeMeKeTTIK obnmraumnanap KipicTiniriHin
TeMeHOeyiHe biKnan eTTi.

AMNTaHblH, KeLlbacllbl CeKTopnapbl PeTiHAE TYTbIHYLLbI/IbIK KbI3MET,
V3QK YOKbIT MAvAA/IAHbBIIATEIH TAYAP/A0 MeH MeaULMHAIbIK,
TEXHOJIOMrMA/Iap epeKLleneHa,.

Herisri nHpekcrep

ATaybl 1-anTa 1-an YTD
KASE -0,73% 3,91% 2514%
S&P 500 0,26% 3,51% 16,20%
Nasdaq 1,09% 4,64% 20,70%
Bbacka nHpekcrep

Nasdaq 100 1,11% 4.57% 20,63%
Dow Jones -0,58% 4.,09% 13,14%
BopbILTbIK HAPbIK,

U.S. 10Y -0,31% 2,61% -8,81%
U.S. 30Y -0,06% 2,84% 1,34%
BanioTanblK UHAEKC

US Dollar Index 0,16% -1,71% -9,23%
Tayapnap

Gold 2,52% 7,97% 68,28%
Brent Oil 1,77% -0,50% -17,43%
KpunTtoBanioTa

BTC/USD 3,87% 3,28% -4,16%

Bara 22.12.2025x. yxaFOam 60MblHLLA ©3eKTi.



LLIMKi3aT HapblKTapbliHOa reocasiCU LUNesIeHICTiH KyLueloi
woHe AKLL-Ta 2026 »Kbl/ibl ManbI3OblK MenLepneMeHiH oaaH
opI TOMeHaeyi XeHIHOEr KYTY aaCblHOa anTblH MEH KYMIC
TAaPUXM eH, XOFapbl OeHreniepiH »XaHapTTbl.

HapblikKa opTanblK, 6aHKTepaiH 6enceHai caTbin anybl, HAKTbI
MeTa/IMeH KaMTaMachbI3 eTinreH 6umpyKasblK KopapFa
KapaykaTTblH, TYPaKTbl aFblHbl, COHOAM-aK OonapablH, ancipeyi
Konpay KepceTin oTbIp.

DHepreTMKanblK KaKTblFbICTapFa 6aaHbICTbl TOyeKenaep MeH
MeMJIeKEeTTIK Kapbl3 anyablH, Y/1Fatobl adCblHOa KOPFaHbILL
aKTMBTEPre CYpPaHbICTbIH, apTybl KOCbiMLLA daKTop 6oMbIM
Tabblnanbl.
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(DbrouepcTepnin 6arackl. Yahoo Finance nepekrepi)



YKahaHOblK HapblKTap eHipsep apacbiHOAFbl 3KOHOMMUKAJIbIK
)JX9HEe HAPbIKTbIK TPAeKTopusapabliH 6apFaH canbliH AUKbIH
ArbIPMALUbI/IbIFBIH KopceTye.

XanoHuapa XXanoHusa baHkKi Heri3ri MenLepneMeHi COHFb
OipHelle OHXXbI/1ObIKTaFbl €H, )XOFapbl AeHremre KeTepyi aca
YKYMCaK aKLla-KpeauT cagcaTbl Ke3eHiHiH agKTanFaHbliH 6ingipeTiH
MaH,bl3abl 6enri 6onabl, 6y KOP HapblFbiHA KbICbIM KepceTin,
VNTTbIK, BaNtOTaHbIH, 9NCipeyiHe anbin Kenai.

Eyponaaa HapblKTap KapykblaHObIpy LWapTTapblHbiH, OipTiHaOen
YXYMCapybl XeHiHOeri KyTyMeH Kongay Tabyna, anamaa ickepnik
OenceHainikTiH 6aaynaybl KEMOIP YNTTbIK MHOEKCTEPOiH,
TYPAKTbIMbIFbIHA KapaMacTaH, ©Cy a/eyeTiH LeKTen oTbIp.

AKL-Ta NHPNAUMANbIK KbICbIMHbBIH ToMeHaeyi 2026 Xblbl
HEeFYPNbIM YXYMCaK casdcaTKa KaTbICTbl KyTynepai KyLenTTi, Oy
ob6NmMrauma HapblFbl MEH KOPFaHbIL aKTUBTePOi KoNoaabl.

KbITanpa iLLKi CYPaHbICTbIH, 9MCI3Air CaKTanyna: ©HepPKaCinTIK
OHOIPIC MeH 3KCMNOPTTbIH, KasbINTbl ©CIMI TYTbIHY MEH
MHBeCTMLMAanapablH, 6aaynayblH TOMbIK KenemMae eTen anmMam
OTbIP.
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MaHbI34bl
aKrnapart

Byn MaTepuan TeK aknapaTt 6epy MaKcaTblHOa TapaTbinagbl. Byn MaTepuvangbl TapaTy MHBECTULIUS yKacay
YXOHIHEH KeHec 6epy KbI3MeTi eMec. byn MaTepuanga 6epinreH aknapaTt »Xeke MHBECTULMAMbIK, YCbIHbIM
emec.

Byn MaTepuangbl anyLubl WewliMm Kabbingay YLiH YCbIHbIIFaH akMnapaTTbl FaHa Herisre anmMay Kepek. Ocbl
MaTepuanga KepceTinyi MyMKiH ecenTephi, Tapuxm OepeKTep MeH e3re e akmapaTTbl «BCC Invest» AK
Kbl3MeTKepriepi OyKapanblk, akKmapaT Ke34epiHeH anblHFaH akMnapaT MNeH [OepekTephiH HerisiHge
DavblHOAFaH.

BCC Invest MyHOaM akMNapaTTblH, TONbIKTbIFbIH, O9MAA4IMH XXOHEe aHbIKTbIFbIH TEKCEPMENTi KoHe TeKcepyre
MIHOETTI emec.

«BCC Invest» AK yCblHaTblH Ke3 KeflreH akmapaTtTbl KAWEHT TeK 3 Kanaybl 60MblHLA NanganaHagbl XXaHe
Toyekengi e3i keTepepni. BCC Invest ycbiHaTbIH aknapaT KaH4aw ga 6ip 6aranbl KaFa3gbl caTbin any Typasbl
YCbIHbIC YaHe/HeMece caTy 6oMblHLIa MiHOTTEME, MSMifle KacacyFa biHTaaHObIPY oHe MHBECTULIMANbIK,
canblK, >XdHe 3aH Macenenepi 60MbIHLIA, OHbIH ilWiHOe »>KacanaTblH MaMiNeHiH KIMEHTTIH HaKTbl
MaKcaTTapblHa COMKECTIri Typasibl Macene 60MbIHLAa KIMEHTKE YCbiHbIM 60/bIM TabbliMangbl.

Baranbl kaFasgapMeH, OHbIH, illiHAe weTenaik 6aranbl KaFasgapMeH, BaltoTaMeH, oap Typasbl akmapaTTbl
BCC Invest ycbiHaTbiH 6a3anblk, aKTUBTEPOIH SPTYPMi TyYpAepiMeH TybliHObl KapXKbl KypandapbiMeH (bynaH
api — «Kap)kbl Kypangapbl») onepaumsanapibl >XypPrisep angblHOa OCbl aKmapaTTbl anylubiap aTtanFaH
KapyKbl KypanoapblH CUMATTaWTbiH KY)KaTTapMeH (3MUCCUA MPOCMEKTICI ykaHe T.6.) TaHbICyFa TUIC »KaHe
KapyKbl KypangapbiIMeEH MaMine »acackaHfa AeMNiH ©3iHiH KapXXbl, 3aH, carnblK, ByxranTepik XaHe e3re ge
KeHecCLUiNnepiMeH »aH->aKTbl KEHeC eTKi3yre Tuic.

Kap)xbl KypanmapbiMeH MaMminenep j»<acacy 6enrini 6ip ToyekenMeH yLUTacbinm »aTagbl, onap YLiH
»Kayankepuwinik «BCC Invest» AK-Ka >XYKTenyi MyMKiH eMec, ©MTKeHi ofap TapanTapdblH KWCbIHObI
6aKpllayblHaH TbIC »X9He oflapAblH OCblHOAW TayekenaiH cangapblH 6o/mkay YXaHe angblH - any
MYMKIHOIKTEpPI LWeKTeyni HeMece MyYMKIH eMec.

KnaneHT KapXXbl KypangapblMEH MaMinenep »acay MyMKIiHLIrH 3 6eTiHWwe 6afanayra Tuic. KnueHT, erep
OHblH 3KOHOMMUKAMbIK, >KoHe 3aHOblK MaHi, KyKaTramacbl, LWapTrapbl MEH OHbIMeH 6anNaHbICTbI
ToyeKengepi TyYCiHIKCi3 6onbiln Kafica HeMece K/AMEHTTIH MaKcaTTapblHa, HUETTEPIHE YXoHe KyYTKeH
HOTUXKECIHE COMKEC KENMece, MaMife XacacrnayFa Tuic.

Kap>Kbl KypangapblIMEH MaMINENep »acacy eneyi KapXKbliblK XXoHE e3re Ae TayeKenai Tyablpybl MYMKIH.
CoHAbIKTaH OCbl MaMinenep e3iHe TUICTi Teyekengepai KabblngayFa OanbliH XoHe oflapMeH 6anaHbICThbI
bIKTUMa KapXXbIMblK LWbIFbIHObI KeTepe anaTblH Ty/Fanapra apHanfaH. Ke3 KenreH MaMineHi »acacy
andblHOA KNWMEHT TUMICTi MaMineHi »acacyFa 6alnaHbICTbl TYbIHOAWTbIH ToyeKenoepni TyCiHeTiHIHe »KoHe
OKMFanapablH Ke3 KenreH epbyi KesiHOoe e3iHe KabblngaraH MiHOETTeMenepai opbiHOay YLUiH KaXKeTTi
KapXKbINbIK YXoHE ©3re Ae pecypcTapbl 6ap eKeHiHe Ke3 YKeTKI3yi KaXKeT.

Kap)Xbl HapblFbIHOA OMepauMa >KYPrizy Typanbl wWeLwiM KabblngaraH Ke3ge, KapyKbl KypangapbiHa
MHBECTULMANAY KYTINETiH KipicTi anmay, MHBECTUMUMANaHFaH KapakaTTbiH, 6ip 6eniriH, TinTi 6apnbliFbiH
YKOFANTY, bIKTMMas LUbIFbIC MeH LUbIFbIH TOYEKENiH KOTepPeTiHIH eCKepy KaXKeT.

BonxkamMabl OH KipiCTinik Typanbl aknapaT TeK 6o/mKaM peTiHAe FaHa GaranaHybl MYMKiH. MHBeCTULMANbIK,
KbI3BMETTIH, BypbIHFbl HaTUMXKECI BonallaKTarbl HOTUXKEHI aMKblHOAAMalabl, an aKTUBTEPAiH, KyHbl KeTepinyi
ne, Tycyi ge MyMkKiH. LlleTen BantoTacblH awWblpbacTay ©GaraMblHbiH, ©3repyi MHBECTULMANAP KYHbIHbIH,
a3atoblHa HeMece y/FatoblHa akenyi MyMKiH. BCC Invest ycbiHaTblH akMnapaTTbl MavganaHy HerisiHge
KAMEHT anybl MYMKIH KapXXbINblK, HOTWMYKEre KaTblCTbl KEMiNAIK HeMece pacTaMa 6epMenai aHe KaHoan aa
6ip »kayanKepLuinik anmMangbl.

KasakcTaH PecnybnmkacbiHbIH,

Kap>»Xbl HAPbIFbIH PETTEY XXaHe

OaMbITy areHTTiri.

Baranbl KaFazgap HapblFbIHOA

KbI3METTI YKy3ere acblpyFa 6epinreH

10.07.2018 »binFbl N2 3.2.235/12 MeMMIeKeTTiK IMLEH3MS.
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